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PRINCIPLE _ OF ECONOMICS
CLASS XI (COMMERCE)

BY: SIR RAFAT SAMI KHAN
MICRO-ECONOMICS

SHORT ANSWRS:

1. Distinguish between Micro-economics and Macro-economic?
2. State law of constant returns?

3. Differentiate between Demand and Desire?

4. Discuss the relation between average cost and marginal cost?

5. Define production? Name the factors of production?

6. What is the meaning of perfect competition?

7. Describe the law of supply?

8. Write the characteristics of perfectly competitive market?

9. State the main points of Prof. Marshall’s definition of economics?

10. Describe the law of diminishing marginal utility?

11. Explain the cross elasticity of demand?

12. Explain the rise and fall in demand?

13. Differentiate between Monopoly and Monopolistic
competition?

14, Describe the advantages of study of economics?

15. State the law of diminishing marginal returns?

16. Distinguish between fixed cost and variable cost?

17. State the salient features of Robbins definition of economics?

18. State the law of demand?

19, Distinguish between stock and supply?

20. What are the advantages of large scale production?

21. State the characteristics of Monopoly?
DETAILED ANSWERS:

1. State and explain prof. Robbins and Marshall Definition of economics and
compare both of them?

. Explain the equilibrium of a firm in the perfect competition during short run?
“Economics is the study of scarcity and choice” Critically examine this
definition of Economics of Robbins?

State law of demand and explain it with the help of schedule and diagram?

Explain the laws of Diminishing Marginal Returns with the help of schedule
and diagram?
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SHORT ANSWRS:
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Define National Income?

. Describe the various types of money?

Define trade cycle? Name the phases of it and explain any one?
Differentiate Balance of Trade and Balance of payment?

Wgat us meant by inflation?

Write difference between direct tax and indirect tax?

Write down the economic significance of Zakat?

Differentiate between public finance and private finance?
Write three advantages and three disadvantages of international
trade?

Describe the canons of taxation?

Distinguish between local trade and international trade?
Why is the study of National Income essential for us?
Enlist the characteristics of good money?

Define budget and write the types of budget?

State the Quantity theory of Money?

DETAILED ANSWERS:

Define National Income and explain the various concepts of National Income?

. Distinguish between Balance of trade and Balance of payment? How can

unfavorable balance of payment become favorable?

. Differentiate between Direct tax and Indirect tax. Describe the advantages and

disadvantages of Indirect tax?
Define the term of money? Explain the functions of money?
Explain Quantity Theory of Money and write its assumptions?

STy LT Soy e g e IMCQS 1)
LIKE, SHARE, SUBSCRIBE

T.M.ACADEMY
CONTACT US: 0318-1190551( ONLY FOR GIRLS)

GUESS PAPER (2024)
PRINCIPLE OF COMMERCE




CLASS XI (COMMERCE)

BY: SIR RAFAT SAMI KHAN

SHORT ANSWRS:

Define terms Modarba and Musharka?

Differentiate between Foreign trade and Domestic trade?
Write about Public warehouse and Private warehouse?
State the services of wholesaler to Retailer?

Differentiate between Advertising and Publicity?

Define transportation and describe Land transportation?
Write four differences between Article of Association and
Memorandum of Association?
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8. Define Modarba? Describe the parties of Modarba?

9. Write five differences between Private limited company and Public
limited company?

10. Describe four qualities of a Good businessman?

11. Describe the channel of distribution?

12, Define Inquiry letter and describe the kinds of Inquiry
letters?

13. Describe three characteristics of a joint stock company?

14, State any three services of wholesaler for manufacturer?

15. Define sole proprietorship? List any four advantages of it?

16. Distinguish between partnership firm and company?

17. Define short term and long term finance?

18. Define the terms Business, Industry and profession?

19, Describe four conditions of dissolution of partnership firm?

20. Write any five advantages of sole proprietorship?

21. Enlist the auxiliaries to Trade? Describe any three of them?

22, Define Marketing and list of its functions?

23. Define Insurance? List its various Kinds?

24. Enlist the various Kkinds of business letter? Describe complaint letter?

25. Define partnership agreement? Enlist any eight of its

contents?



DETAILED ANSWERS:

. Define Joint Stock Company? Describe its characteristics?

Explain the procedure of Export trade? Enlist the documents used
in import trade?

Define Marketing? Describe its functions?

Describe the essentials of the establishment and operation of new
business?

5. Write services does a wholesaler perform for producer and a
retailer?

Describe the qualities of a good business letter?

Describe the procedure of formation of a joint stock company?

N

-l

N o

Note: Please learn MCQs from your ten years.
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